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- tho Trasteo horcunder, the following:; ;': . : . e

—

the Company nad the Trusteo shall severally and respectively bo restored to their former pasltions and rights hersunder, and all rights, remedies
and powera of the Trustee and Bondhalders shall continue os though no proccedings had been taken, :

Except as herein expremsly provided to the contrary no remedy, right or power herein conferred upon or reserved to the Trustes or thio
Bondholders is Intended to be exclualve of sny other remedy, right or power, but each and every such remedy, right and power shall be cumula.
tive and shall be in additien to every other remedy, right or power given hercunder or now or hereafter existing ot law, or in equity, or by
statute or otherwise; and every such remedy, right and power of the Trustee and of the Hondholders may be exercised from time to timoe, and s
oftens a8 may be deemed expedient by the Trustes or by the Bondholders, severally and respectively. .

No delay or omission of the Trustee or of any Bondholder to exerclse any right or power accruing upon any default shall impair any such
right or power or ehall be construed to be a waiver of or an acquissence in such, or any other, default,

Scction 4. The Company will not at any time inslst upon, or plead, or in any manner whatever claim or tako any benefit from or advantago
of, any stay, valuntion, appraisement, excmption, redemption or exterslon law or laws, wherever and by whatsoever nuthority enacted, now or
hereafter in force, which may in any way lmit or offect the covenants, provisions or terms of enforcement of this Indenture; and the Company
hereby expressly waives all benefits snd advantage of any such law or laws and covenants that it will not Linder, delay or impeda the execation
of any power herein granted or delegated to the Trustee, or which the Trustee may otherwise have, but that the Company will suffer and permit the
execution of every such power, as though no such law or laws had been made or coacted. Any eale or sales made under or by virtua of this In.
denture, whether under the power of sale herein contained, or under and by virtus of judicial proceedings, shall divest all right, title, interest,
estate, cloim and demand whatsoever, both at law and in equity, of the Company, of, in and to the property sold, and shall be a perpetual bar,
both at law and in equity, sgainst the Company and ogainst any sud all persons claiming or to claim the property sold, or any part thereof, or
interest therein, by, from, through or under the Company; and the Company, for itself and all who may claim by, through or under it, further
woives any and all right to have the estate comprised in the security intended to be created hereby marshaled upon any sale herennder or under
judicial proceedings and agrees that the Trustee or any court having jurisdiction may sell the Trust Property as an eatirely or in parts.

Sectlon 5. Anything in this Indenturs to the contrary notwithstanding, the holders of not less than a majority in principal amount of all
Bonds secured herehy then outstanding, upon giving or furnishing to the Trustee the notice, request, indemnity, funds and proof of ownership
herein provided for, shall have the right from time to time to determine which cne or more of the remedies or methods of procedure hersin au. i
thorized shall be token and to direct ond control the action of the Trustee and any proceedings under this Article, except that without its consent
tho Trustee shall not be required to enter into or taks posseesion of any real estate comprised in the Trust Property or any part thereof. In the
absence of written directions from not less than such majority in principal smount of all of the Bonds then outstanding, the Trustee, whether
acting upon ita own motion or upon reguest of Bondholders, .shall have the right to determine which one or more of said remedics or

methods of procedure it shall adopt.
ARTICLE VL

Bondholders' Notices, Etc., and Limited Rights of Action.

Section 1. Any notice, request or other instrument required or permitted by this Indenture to be eigned or exccuted by holders of the Bonda
may ho in any number of concurrent instruments of similar tenor, and may be signed or executed by such holders in person or by their respective
duly suthorized representatives, or by their respective agents or sttorneys appointed in writing., Proof of the exccution of any such notice, request
or other instrument, or of any writing appointing any such agent or attorney, or of the ownership of Bonds (subject to the right of the Trustee
to require proof of ownership satisfactory to the Trustce as provided clsewhere in this Indenture), shall be sufficient for any purpose of this In-
denture and shall be conclusive in favor of the Trustee in regard to any action by it under or pursuant to such notice, request or other instru.

ment or appointinent, if made in the following manner:

(1) the fact and date of the execution by any person of any such notice, request or other instrument, or of such appointment, may hec proved
by the certificate of nny Natary Public or other officer authorized to take, within or without either the State of South Carcolina or the State of
Georgit, acknowledgments of deeds to be recorded in the state where eaid certificate is made, centifying that the person signing such notice, re-
quest or other instrument, or such appointment, acknowledged to him the execution thereof, or by an affidavit of a witness to such execution daly

sworn to before any such Notary Public or other officer;
(2) the ownership of Bonds shall be proved by the registry books kept as hercinbefore provided.

Any notice, request, consent or other instrument by any holder of a Bond ehall bind all future holders of the same Bond and of =l
Bonds issned in exchange therefor or in lien thereof, in respect of all matters to which such notice, request, consent or other instrument relates
and in respect of any action done or suffered by the Trusteo in pursnance thereof.

Nothing, however, in this section 1 shall preclude the acceptance by the Trustes of any such notice, request or other instrument, or of such
appointment, without proof of the aforesaid character as to the execution thereof, or as to the appointment of any person signing the same as
agent or attorncy, if the Trustce shall otherwise be satisfied of such facts.

Section 2. In order to protect the Trustee and to promote and protect the equal ratable rights of every holder of the Bonds, and to avoid
multiplicity of suits, no holder of any Bonds, or of any claim for interest thercto appertaining, thall have the right to institute any suit, action
or proceeding, at law or in equity, upon or in respect of this Indenture, or for the execution of any trust or power hereof, for the appointment
of a receiver, or for any other remedy nnder or wpon this Indenture, unless euch holder shall previonsly have’ given to the Trustee written notice
of an existing default and of the continuance thereof ns hereinbefors provided; nor unless also the holders of not less than twenty-five per cent.
(25%) in principal nmount of the Bonds at the time outstanding hereunder, shall have furmnished the Trustes with proof of ownership satiafactory
to the Trustes, if required by the Trustee, and shall have made written request upon the Trusteo to take action in respect of such event of defanlt
and shall have alforded to tho Trustee a ressonable opportunity, after a right of action shall have accrued to the Trustee, to proceed to exercise
the powers hereinbefore granted or to institute suit, action or proceeding in its own Bame; nor unless also one or more such holders shall have
offered to the Trustee adequate security, funds and indemnity, satisfactory to the Trustee from time to time, against the cost,- expenses and lia-
bilities which might be incurred by the Trustee by reason of such action, suit or proceeding; nor unless also the Trustee shall have refused or
neglected beyond a reasonable time to act in reapect of such cvent of defanlt. Such notice, request, offer of security, funds and indemnity and (if
required by the Trustee) proof of ownership are hereby déclared in every case, at the option of the Trustee, 1o be' conditions precedent to the exe-
cution of the powers and trusts of this Indenture, and to any action or cause of action for the appointment of a receiver, or for any other ¥emedy
hereunder; it being understood, intended and agrecd that no one or moxe of the holders of the Bonda chall have any right in any manner what-
soover to affect, disturb or prejudice the rights of the Trustes or of any other Bondholder under this Indenture by his or their action, or to seck
or obtain priority over or preference to any other such holder, or to cnforce any right hercunder except in the manner herein provided, and that
all proceedings at law or in equity shall be instituted, had and maintained in the manner herein provided and. for the ratabls end’ eommin '
benefit of all holders of the then outstanding Bonds similarly seitdated. . . NP e

For the enforéement of the foregoing provisions of this section 2, and for the protection of their rights thereander, each and every holder
of Bonds, and the Trustee, shall be entitled to such reliel as can’ be given either at law or in equity; but no provision of this section 2, or of
this Indenture, or of the Bonds, shall be constrned to limit or affect any discretion or power given by any provision of this Indenture to the Trus-
toe to determine whether or not the Trustée shall take action in respect of any default withont such potice, requasat, offer of security, fonds, in-
demnity or proof of cwnership, or to cffect nny other discretion or.power of the Trustee. . R Lo

Nothing, hawever, in this Article VI, or elsewhore in this Indenture, or in the Bonds shall affect or impair the obligation of the Company,
which is unconditional and absolute, to pay, at the maturity therein and herein expressed, the principal of and interest on the Bonds to the ro-
spective holders of the Bonds and claims for interest at such maturity, = ;. "« - R R cr e
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- Section 1, The Trustee accepts and agrses to execate the trasti of this Indetitore ‘the ‘terms md ‘eans’
ditions of. this Indenture, to all of which the Company and the; Bondholders agree by. the issne,.accoptance and-holding of the Bonds.';eipmtly
including, but without limiting the foregoing. or other provisions hereof. protecting the Truiteo.and without limiting any power. or discretion of;
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Subsection A. The Trustco may executs and perform any and all of its trusts, powers or dutles hereunder by or through or upon the
advica of auch officers, eniployees, attarneys (in fact or at law), counsel, engincers, sccountants and other agents, consultants, experts and persons,
whether individuals, firms or corporations, as shall from time to timo ba deemed by the Trustes to ba competent and he selected, approved, em:
ployed, retalned or consulted by the Trustos, whether or not disinterested and whother retalned or amplayed by the Trustee, the Company or
otherwise. The Trustee shall in no event be held liable for any neglect, act, omisston or wrongdoing of any agent, conaultant, expert or person,
provided reasonable care has been exercised in his or its selectlon; and the Trustes shall bo without any liability whatscever but shall bo com-
plately protecied in respect of any action or omission to act taken or suffered by it or them in good faith in accordance with any decislon or
advice of such counsel or other consultants, experts or persons, Any such action or omission shall bind and be conclusive upon the Bondholdoers
and the Company.

Subsection B. The Trustee ahall bo entitled to, and is authorized to pay out of the Frust Property, reasonable compensation {which shall
not be limited by any provision of law in respect of the compensation of & trustee of an express truat), for its own services and for the services of
all ite agents, conmultants, experts and persons, and shall be entitled out of the Trust Property and from the Company and from holders of Bonds as
herein provided, to relmbursement and indemnity, and to put in funds, from time to time and whenever required by the Trustee, for all advances and
dishursements, expenditures, damnges, loss, cost, expenses and llabilities made or 1o be made, or incurred or to be ineurred, by the Trustee and by
its agents, consultants, experts and other persons, directly or indirectly, in connection with the trusts, powers and duties hereunder, together with
interest thoreon at the rate of six per cent. (6%) per annum, unless in a particular instance, or particular instances, a different rats shall be ex-
pressly agreed upon by the Company and by the Trustes, all of which are a part of the obligations of the Company secured by this Indenture;
and the Trustea shall be entitled to priority of payment for such compensation, reimbursement, indemnity, funds and interest and shell have a
lion therefor upon any and all money and property ot any and oll times constituting any part of the Trust Property, prior to the rights and
claima theveto of the holders of the Bonds,

Sabsection C. The Trustes shall be exempt from giving any bond or security unless ordered by a court of competent jurisdiction for cause
shown. The Trustes shall be fully protected ond under no lability or responsibility whatever:

(1) for accepting (as conclusive proof, in favor of the Trustes and as against the Company, the Bondhalders and all other persons, of auy
fact or matter purporting to be therein evidenced or contained upon or by resson of which the Trustee may ba roquired or permitied or may
deem it expedient to act or abatain from acting) and for acting or abstaining from acting upon:

(a) ooy notice, anthorixation, order, direction, resolution, vote, or other instrument, communication or sction purporting to be by the Com-
pany, or by its officers, directors or agents, in any form or executed or evidenced in any manner required or permitied by any of the provislons
hereaf relating thereto; or (if in any instance no form thereof or no method of executing or evidencing the same jia herein designated) any inetru-
ment, communication or action purporting to be by the Company, or by its officers, directors or agents, embodied either in an instrument or writ-
ing, satisfactory to the Trustee, executed or certified in the name of the Company by its president and its secretary or ita troasurer, or in any other
form or exceuted or evidenced in any other manner deemed satisfactory by the Trustee; ‘

(b) any certificate, report, evidence, opinion, communication, instrument, document or paper epecified in, or required or permitted by, any
of the provisions hereof, or which the Trustee may in its discretion require and secure cither in addition to any evidence or paper elsewhero
herein designated or (in the event that the Trustes in its discretion shall determine in any instance that the expense of obtaining any evidence
or paper clsewhere herein designated would be prohibitive and that the requisite facts and conditions can in the opinion of the Trustee athorwise
be determined nnd established with reasonsblo certainty and safety) in lieu of any evidence or paper elsewhero herein designated;

(¢) any assignment, transfer, resolution, vote, notice, request, consent, appointment, cextificate, statement, report, order, affidavit, opinion,
letter, telegram, insurance policy or binder, or other evidence, opinion, communication, instrument, document or paper believed by the Trustee
to be by or from any person therein stated (or believed by the Trustee) to be familiar with the facts therein stated and to he genuine and correct,
and to have been made, signed, sent, executed or certified by & proper party;

(2) for the suthorizaticn, validity, execution, truth, accuracy or mufficiency, or for the facta purported to be stated in or the other contents,
of any evidence, opinion, consent, communication, instrument, document or paper referred to in the last threo preceding sub-clausce, or elsewhere
in this Indentare;

(3) for any discretion it may excrcise, for any opinion, npproval or satisfaction it may express or withhold, for any determination or other
deciston it may moke or for any action it may take or abstain from taking, not expressly incomsistent with the provisions of this Indenture, if,
unless herein otherwise expressly provided for, besed wpon any request from holders of not less than a majority in principal amount of I.he.Bondl,
outstanding at the time, or upon any evidence, facts or circumstances specified in any of the provisions hereof relating to action l3y
the Trustec hereunder, or obtained by the Trusteo in addition to such provisions, or (if in mny instance no method is clucwhcr_u hex'-em
designated for obtaining any evidence, or determining any fact or the hoppening of eny circamstance, or the lma-i- for any discretion,
opinion, consent, approval, satisfection, determination, decision, action or abstaining from acting) if based upon any evidence, facts or circulm-
stances deemed sufficient by the Trustee in its discretion;

(4) for the consequences of any oversight or for any error of judgment or for any mistake of fact or law, or for anything w}.\ich.it may do
good faith, or helieving it to be within the discretion or power conferred by this Indenture, or for any of its acts or

under this Indenture, except only (a) for money received and not paid out, but
glects and defaults constituting

or refrain from doing in
omissions in connection with any of ils trusts, powers and daties * ¢
held by it herennder, or (b) for loas or damage resulting from its own gross negligence or its own wilful acts, ne

a breach of trust knowingly and intentionally committed by it in bad faith,

Subsection D. The Trustee makes no covenant or representation and shall not be responsible:

delivery, priority or sufficiency of the Bonds issued and to be iseued

1) as t for the anthoriration, validity, making, executiomn,
o on of this Tndentu ) ) extent or adequacy of the security hereof or of the Trast Property,

hereunder, or of this Indenture, or the title created hereby, or the existence,
or the title theret or description thereof, or the conveyance, assignment,
ture; or ° : . ‘ .
{2) as to or for ony of the recitals, etate
the certificate upon the Bonds that they are issued hereunder), all of which (except as afo
only and ehall not be construed as made by the Trusteo; or
{3) a» to or for any acknowledgment, delivery, stamping, recording, ¥
Indenture or for procuring any further, other or additional instraments, assignments,
Bonds as hereinbefore provided immediately upon its execation of this Indenture.
" Subsection E. . The Trustes shall bo under no Lisbility, obligation, respousibility or daty:
rti ' ) ‘or other information required or provided
1) to obtain or examine any certificate, account, balance sheet, financial statement or other paper or o
by uiy(oz' tl‘:o provisions of this Indenture to be delivered or furnished to or filed with the Trustes by the Company, or to examine the property or.
affaizs of the Company, or 16°tzke any action in respect of snch information, property or affairs unless notified, requested and indemnified as pro-
vided in sub-clanse (5) of this subsection E, and elsowhere in this Indenture, or to ascertain, inguire into or see to the-disposition or application,
of the Bonds or the procoeds therefrom, or, unless notified, requestod and indemnified 23 aforesaid, the performance or observance. by the Coms.
pany of any duty, condition, covesiant, obligation or agrecment of the Company under any of the provisions of this Indenture; or
‘ o b r D ¢ or .t of or provision for or against, rents, insurance or the col-
: {2) to pay or provide for or against, or keep itself informed &s to the payment o orp . :
3 j : iny insurapce in f 3 incoms or priofits, property, excise, franchise or other taxes, or charges,” amessments,
e o A e, Tmooeod pon tho T : o the G pany or its income or property, or upon tho Trustee

ments or representations contained in this Indenture or in or on the Bonds (except only
resaid) are and shall bo taken as made by the Company

registration, renewal, filing or refiling, or for giving any notice, of this
tansfers, or conveyances, but may certify and deliver the

e, 1 nosed upon the Trust Pro or the Com)
liens, en rances, fines or tes, L . penty pust of the Trust Property, or otherwise as to the main.' -

the holders of the Bonds or upon any money or property at any time coustituting any
otemnr co :l‘ tho benefits or protection of this Indenture; but the Trustee, in case of any default inmpoct thereof ‘Py the Company (but subject
to'the provisions hréinbefore contained for contesting the same upon the conditions hercinbefore npe;:ﬁe;lu);l xinay in gl ducr];eﬁc:n pl’é":gd dis
b rents. dnsurance préminms taxes, charges, assessments, liens, cncumbrances, fines and penalties, or efiect, co or adjust smch
B e sauly any other : - application of which is incumbent on the Company herennder and, remains,

insurance, or advahce, pay_or apply any other sums, the payment or app Y A y ; !
unpid or cripplicd as and whien payablo of applicable, tnd may take an sulgnment, to b held by it a3 additional socarity for its protection, and,
the pratection aud benéft of the Bondholders, of
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transfer, pledgs or delivery of property to the Trustee nader this Inden-

cach and overy claim sgainst or cbligation of the Company.so paid or discharged by the Trastee;, " |~
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